Total Account

Harper Woods Retirement System ( AS OF 12/31/2010
14.00% ——
12,00%
10.00%
8.00%-
6.00%
4.00%
2.00%
0,007+ s e —
Current Qtr YTD 12 Months 3 Years 5 Years inception
W Combined Account Adopted Allocation Index  ECustom Index  CICPI+4%
Calendar Trailing Trailing Trailing Since
._Investment Returns (%) Current Qtr YTD 12 Months___ 3 Years 5 Years ___Inception
Combined Account (iception 02/95) 6.69% 12.57% 12.57% 0.82% 4.94% 9.64%
Adopted Allocation Index* 5.71% 11.98% 11.98% 0.22% 4,23% 7.70%
Custom Index** 6.30% 12.81% 12.81% 0.03% 4.48% 7.42%
cPI% 1.43% 5.60% 560% ! 529% _____ 6.10% 6.44%
Edgewood - LG 7/2000) 9.03% 11.90% 11.90% N/A NIA 11.84%
Russell 1000 GrowthIndex 11.83% 18.71% 16.71% -047% 3.75% 22.99%
Reinhart - SmiMid Gore (72009 13.24% 26.52% 26.52% NIA NIA 27.13% |
Russell 2500Index 14.86% 26.71% 26.71% 2.48% 4.86%  30.95% |
S&P 100 - ETF r11/2007) 10.48% 12.35% 12.35% -3.90% NIA -4.04%
S&P 100 Index 10.65% 12.51% 12.51% -3.81% 2.27% -3.94%
S&P 500 SPDR - ETF (r212004) 10.68% 14.99% 14.99% -2.85% 2.26% 267%
sePsOIndex 10.76% 15.06% _ 1508% _ -2.86%  229%  272%
S&P Mid Cap 400 - ETF (07/2008) 13.44% 26.39% 26.39% 3.43% NIA 4.46%
S&P Mid Cap 400 Index 13.50% 26.64% 26.64% 3.52% 573% 4.61%
"“"Russell 2000 Growth ETF (os/z008) 17.07% 29.06% 29.06% N/A NIA 4.90%
Russell 2000 Growth Index 17.11% 20.09%  29.09% 218% 5.30% _ 4.86%
"“Loomis Sayles - SV (03108} 16.52% 24.45% 24.45% 2.66% 555%  7.59%
Russell 2000 Value Index __15.38% 24.50% 2450% _ 219% 3.52% 6.91%
Tradewinds Global - zzzo0p 10.93% 24.13% 24.13% N/A NIA 29.12%
MSC| World Index ... 9.08% 12.34% 12.34%  -429%  290% 18.26% |
Templeton « Intl (03r1998) 6.20% 6.38% 6.38% -6.72% 3.13% 5.06%
MSCI EAFE Index 6.65% 8.21% 8.21% -6.55% 2.94% 4.20%
___MscClAlWorldex, U.S. Index 7.25% _11.60% 11.60%  -458% 529% _ 5.58% |
MSCI EM - ETF (o1/2006) 7.24% 16.95% 15.95% -0.15% NfA 9.33%
MSCI EM Index 7.36% 19.20% _ 19.20%  -0.03% 13.11% 10.92%
mﬁrleans-Capltal -Fl (02/1-995) T 0.79% 6.80% 6.80% 7.40% 6.62% 6.92%
BC Aggregate Bond Index ) _ol29% 658% 856% 591% __ 580% 6.56%
Orleans Energy Opporiunities o200 26.17% 27.34% 27.34% 0.32% NIA 8.28%
Oil Services Index/IXE Index 23.34% 24.45%  24.45% 446%  B8.12% 5.11%
----- Current Quarfer Year to Date Since Inception
Beginning Market Value $30,508,843 $31,857,548 $22,472,571
Contribution / Withdrawals -$673,318 -$3,511,569 -$41,751,534
Realized/Unrealized Gains/{L osses) $1.982134 $3.471.681 $51,098.622
Ending Market Value $31,817,659 $31,817,659 $31,817,659

*The Adopted Allocation Index, as of January 2006 the weightings are as follows: 50% Russell 3000, 15% MSCI ACW! ex US, 35% BC Agg.
From April 1998 to January 2006, the weighting was 50% Russell 3000, 10% MSCI ACW | ex US, and 40% BC Aggregate Bond, Prior to April
1998, the Index was 50% S&P / 50% BC Aggregate Bond Index.

**The Custom Index reflects the actual Manager allocation at the beginning of each quarter, using each Manager's index.

Perlods greater than one year are annualized.



Total Account

Harper Woods Retirement System _ AS OF 12/31/2010
Investment Manager Allocation
Cash A t
el S&P 500 ETF Edgewood LG $1,156,341
S&P 400 MC- 7 S&P41 g;ETF Reinhart PMV $1,133,873
ETF : S&P 100 ETF $1,369,431
3.2% Orlea!;sl- Fi S&P 500 ETF $2,800,706
39.9% S&P 400 MC-ETF $1,031,962
M e R2000G ETF $898,422
Loomis - SV $1,187,005
Temloleto.!)1 = Intl Orleans - Energ 1 radewinds All Cap $1,439,053
10.9% 82%  Templeton - Int $3,463,621
Tradewinds All MSCIEM - ETF $1,844,289
Cap Orleans - Energy $2,614,401
4.5% Orleans - F| $12,691,525
Reinhart PMV Loomls - SV Cash Account $187.033
3.6% 37% Total $31,817,659
Edgewood LG R2000G ETF
3.6% 2.8%
Asset Allocation
Target Allocation:
28.5% Lg Equities
8.5% Mid Equlties .
8% Sm Equities Emg Mkts F”‘eg’e"g‘f,fme
10% Intl Equitles Int| Equity 5.8% .
5% EM Equities 13.2%

5% Spec - Energy
35% Fixed Inc.

Small Cap Equity

6.6%

Mid Cap Equity
8.6%

Large Cap Equity
17.9%

Specialty - Energy
8.0%

Risk / Return Analysis - Since 2/1995

12%

9%

8% 7

3%

0%
0% 3%
¢ Combined Account

Annualized %
Combined Account
Adopted Allocation Index
Custom Index

CPI+4%

6%

9%

B Adopted Allocation Index

Return
9.64%
7.70%
7.42%
6.44%

12%
A Custom Index

Standard Deviation

M.71%
10.01%
10.51%
0.00%

15%
@ CPI+4%




Edgewood Large Growth

Harper Woods Retirement System

AS OF 12/31/2010

25.0%-/

20.0%

15.0% 1

Current Qtr YTD 12 Months 3 Years 5 Years Inception*
M Edgewood Large Grawth Russsll 1000 Growth Index
Trailing Trailing Trafling Since
o !!3.‘.".'.‘2.3..?.9.’..9..'.?..‘. Returns (%) Current Qr ym 12 Months 3 Years 5 Years Inception™*
Edgewood Large Growth 9.03% 11.90% 11.90% N/A N/A
Russell 1000 Growth Index 11.83% 16.71% 16.71% -0.47%

“incaption as of 7/2009
Current Quarter Year to Date Since Incaption
Beginning Market Value $1,063,252 $1,046,309 $999,287
Contributions/Withdrawals $0 %0 $0
Realized/Unrealized Gains/l.osses $93.089 $110,032 $157.053
Ending Market Value $1,156,341 $1,156,341 $1,156,341
Risk/Return Analysis - Since 7/2009 Asset Allocation
40%
Equitios Cash Total
2 ) 1,156,
2 30% $1,144,234 $12,107 $1,156,341
5
5]
: '
E 20% Cash
3 N
5 10%
0%
0% 5% 10% 15% 20% 25%
Anmalizad Standard Daviatlon%
# Edgewood Large Growth M Russell 1000 Growth Index
Annua"zed % Refu‘.il‘ﬂ Std. Dev. Equilies
Edgewood Large Growth 11.84% 19.22% 99.0%
Russell 1000 Growth Index 22.99% 17.48%
3




Edgewood Large Growth

Harper Woods Retirement System AS OF 12/31/2010
Manager vs Universe: Return
12-Quarter Moving Windows, Computed Yearly
Zsphyr Large Growth Universe (Quarterly)
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Reinhart PMV

Harper Woods Retirement System AS OF 12/31/2010

35.0%

30.0%-

25.0%

20.0%

15.0%

10.0%

5.0%-

O‘O%J 3 oy et reet Aty e Ty gk e
Current Qtr YTD 12 Months 3 Years 5 Years Inception*
M Reinhart PMV B Russell 2500 Index
Trailing Trailing Trafling Since
IIIIIIII Investment Returns (%) Current Qtr  YTD 12 Months 3 Yoars 5 Years  Inception*
Reinhart PMV 13.24% 26.52% 26.52% N/A N/A 27.13%
........... Russell 2500 Index 1480%....,.2871%,.... 2871%  248%  486%  30.95%
*mcepiion as of 7/2009
Currant Quarter ~ Year to Date Since inception
Beginning Market Value $1,003,474 $904,198 $815,164
Contributions/Withdrawals %0 $0 $0
Realized/Unrealized Gains/Losses $130,399 $229.674 $318.709
Ending Market Value $1,133,873 $1,133,873 $1,133,873
Risk/Return Analysis - Since 7/2009 Asset Allocation
0
0% Equitles Cash Total
$1,069,793 $64,080 $1,133,873
£ 30% L
E *
5}
&«
E} 20% Cash
g n 5.7%
£ 10%
0%
0% 5% 10% 15% 20% 25%
Annualizad Standard Daviation%
# Rainhart PMV B Russell 2500 Index
Amnualized % Return Std, Dev. Equities
Relnhart PV 27.13% 18.14% 94.3%
Russell 2500 Index 30.95% 20.66%




Reinhart PMV

Harper Woods Retirement System

AS OF 12/31/2010

-10%-

Manager vs Universe: Return
12-Quarter Moving Windows, Computed Yearly
Zephyr Small Core Universe (Quarterly)

Q32004 Q32005 GF2006 Q32007 Q32008 Q32009 Q32010

#® Reintuat Plevs: Private Market Value Equity
+ Russel 2500

Bt to 250h Percentia

W 2ith Percentie to Medizn
B Median to 75lh Percenlite
B 75t to 95th Percartie

Numberof Quarters

Histogram of Excess Returns vs, Russell 2500

October 2000 - Seplember 2010
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S&P 100 ETF

Harper Woods Retirement System AS OF 12/31/2010

3 Years

5 Years Inception

EMS&P 100 ETF B S&P 100 Index

Trailing Tralling Traifing Since
investment Returns (%) Current Qtr YTD 12 Months 3 Years & Years  Inception*
S&P 100 ETF 10.48% 12.35% 12.35% -3.90% N/A -4.04%

........ . S8P 100 Index i OO A28 | LAZ81% | GB81% .220% | -3.94%
*inceplion as of 11/2007
Current Quarter Year to Date Since Inception
Beginning Market Value $1,244,498 $1,505,684 $3,199,312
Contributions/Withdrawals -$6,508 -$279,363 -$1,207,742
Realized/Unrealized Gains/Losses $131.441 $143,110 -$622,139
Ending Market Value $1,369,431 $1,369,431 $1,360,431
Risk/Return Analysis - Since 11/2007 Asset Allocation
2%
Equitles Cash Total
1,369,431 0 1,369,431
aé 0% $ $ $1,360
‘3 Cash
% 9% 0.0%
H
g
E 4% g
<
-6%
0% 5% 10% 15% 20% 25%
Annuallzed Standard Deviation% -
#5&P 100 ETF W S3P 100 Indox 533.532
Annualized % Return Std. Dev.
S&P 100 ETF -4,04% 20.80%
S&F 100 Index -3.94% 20.86%




S&P 100 ETF

AS OF 12/31/2010

Harper Woods Retirement System

Morningstar Large Blend

Manager vs Universe: Return
12-Quarter Moving Windows, Computed Yearly

Retum

Ci4.2003 Q42004 Q4 2005 Q42006 Q4 2007 Q42008 Q4 2009 Q42010

® iShares S&P 100 Index
4 S&P100
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M 25th: Percentile to Median
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Manager Style

. 12-Quaarter Moung_ Windows, Cormputed Yearly
January 2001 - December 2010
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S&P 500 SPDR

Harper Woods Retirement System

AS OF 12/31/2010

é Years 7

M S&P 500 SPDR B S&P 500 Index

S&P 500 Index

Trafling Trailing Trailing Since
Investment Returns (%) Current Qtr YTD 12 Months 3 Years 5 Years  [nception”
S&P 500 SPDR 10.68% 14.99% 14.99% -2.85% 2.26% 2.67%
10.76% 15.06% 15.06% -2.86% 2.28% 2.72%

*Incaption as of 12/2004

Current Guarter

Year to Date Since Inception

Beginning Market Value $2,542,120 $2,844,671 $14,558,905
Contributlons/Withdrawals -$13,341 -$404,072 -$12,625,271
Realized/Unrealized Galns/Losses $271,925 $360,108 $767.072
Ending Market Value $2,800,706 $2,800,706 $2,800,708
Risk/Return Analysis - Since 12/2004 Asset Allocation
4%
Equities Cash Total
$2,800,706 $0 $2,800,706
2 3%
I "
4
7 2% Cash
L 0.0%
g 1%
0%
0% 5% 10% 15% 20%
Annualized Standard Deviation%
# 58P 500 SPDR M S$&P 500 Index
Annualized % Return Std. Dev. Equities
0,
S&P 500 SPDR 2.67% 15.87% 100.0%
S&P 500 Index 2.72% 16.54%




S&P 500 SPDR

Harper Woods Retirement System AS OF 12/31/2010
Manager vs Universe: Return
12-Quarter Moving Windows, Computed Yearly
Morningstar Large Blend
® SFDRs
¢ S&PS500 -

B¥ Oth to 25th Percentile

B 25th Percentile to Median
B Median to 75th Percentile.
M 75th to 100th Percentile

Number of Quarters

<-22 -é2f0-18-1'8 l0~14-1.4 to-10 1010 -8 -610.-2' 202 2t06 6Bto10 10to14 >14
Returns Range (%)

B SPDRs
Bl S&P 500
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S&P 400 Mid Cap ETF

Harper Woods Retirement System

AS OF 12/31/2010

30.0%

25.0%

20.0%1

15.0%

10.0% 1

5.0%-

0.0%- A
Current Qtr

W S&P 400 Mid Cap ETF & S&P 400 MidCap Index

Invegfmgﬂg‘"ﬁetums (‘VQ IIIIIIIIII Current Qtr YTD
S&P 400 Mid Cap ETF 13.44% 26.39%
S&P 400 MidCap Index 13.50% 26.64%

3 Years

5 Years Inception*
Traiting Trailing Trailing Since
12 Months 3 Years 5 Years  Inception*
26.39% 3.43% N/A 4.46%
26.64% 3.52% 5.73% 461%

*Inception as of 01/2006

Current Quarter

Year to Date Since Inception

Beginning Market Value $911,230 $823,953 $4,041,504
Contributions/Withdrawals -$3,571 -$10,888 -$3,315,427
Realized/Unrealized Gains/L osses $124,302 $218.895 $305,885
Ending Market Value $1,031,962 $1,031,962 $1,031,962
Risk/Return Analysis - Since 1/2006 Asset Allocation
8% ”
Equitiog Cash Total
$1,031,962 $0 $1,031,962
Bé 6%
% Cash
% 4%, T 0.00%
N
g
& 2%
L=y
0%
0% 5% 10% 15% 20% 25%
Annualized Standard Deviation% itles
4 58P 400 Mid Cap ETF H S&P 400 MidCep Index 1(;10_00%
Annualized % Return Std. Dev.
S&P 400 Mid Cap ETF 4.46% 21.14%
S&P 400 MidCap Index 4.61% 21.19%
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S&P 400 Mid Cap ETF

Harper Woods Retirement System

AS OF 12/31/2010

Manager vs Universe: Return
12-Quarter Moving Windows, Computed Yearly
Morningstar Mid-Cap Blend

® iShares S8P MicCap 400 Index

SITIIITIIinrII ¢ S8P MidCap 400
A 1 Lt . - B3 Othto 25th Percentile
g SR - - |- B 25th Percenils to Median
W Median to 75th Peicentile
M 75t to 100th Percériile
{ Q4 2003 Q4 2004 Q4 2005 Q4 2006. Q4 2007 Q4 2008 Q4 2000 Q4 2010
Histogram-of Returns
January 2001 - Deceriber 2010
14
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Returns Range (%)
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iShares Russell 2000 Growth ETF

Harper Woods Retirement System AS OF 12/31/2010

30.00%

25,00%

20.00%

’ Current tr YTD 12 Monts Sears '5 Years ] Incetion*

MiShares Rusself 2000 Growth ETF #1 Russell 2000 Growth Index
Trailing Trafling Trailing Since
.Investment Returns (%) o Current Qtr YTD 12 Months 3 Years 5 Years Inception*
iShares Russell 2000 Growth ETF 17.07% 29,06% 29.06% N/A NIA 4.90%
Russell 2000 Growth Index 17.11% 29.(}_9% 2909% 2.:.18% ........ 5. 30% 486% IIIIII
*Inception as of 82008
Current Quarter Year to Date Since Inception
Beginning Market Value §767,954 $699,419 $032,745
Contributions/Withdrawals -$2,338 -$5,770 -$114,186
Realized/Unrealized Gains/Losses $132,806 $204.773 $79,863
Ending Market Value $898,422 $808,422 $898,422
Risk/Return Analysis - Since 8/2008 Asset Allocation
8%

° Equitles GCash Total
aé 6% $898,422 $0 $898,422
3 "

4%
E Cash
g
£2%
<

0%

0% 10% 20% 30% 40%
Annuallzed Standard Deviation%

#iShares Russell 2000 Growth ETF B Russell 2000 Growth Index
Annualized % Return Std. Dev,
iShares Russell 2000 Growth ETF 4,.90% 30.45% fgg'g‘;:

Russell 2000 Growth Index 4.86% 30.49%
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iShares Russell 2000 Growth ETF

Harper Woods Retirement System _ AS OF 12/31/2010
Manager vs Universe: Return
12-Quarter Moving Windows, Computed Yearly
Morningstar Small Growth
CoLITIITITr o _ @ iShares Russell 2000 Grovith Index
____________ - + Russell 2000 Growth
s Il i “| B othto 25 Percentile
e RN N NN BN - M 25th Percentile to Median
““““ - W edian to 75t Pergentile
> B 75th to 100th Perceritila

Q4 2005 Q4 2003 @4 2007 Q42008 Q4 2009 @4 2010

Histogram of Returns

10

M iShares Russeli 2000 Growth Index
M Russell 2600 Giowth

Number of Quarters
P

<20 201021 2110-13 13to5 503 3to11 11f019  >19

Refurns Range (%}
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Loomis Sayles Small Value

Hatrper Woods Retirement System

AS OF 12/31/2010

éam.n."

éﬁjﬂaﬁ\

Curet Qir ) YTD 12 nths 3 Years 57'é1r Inception* -
M Loomis Sayles Small Value Russell 2000 Value Index
Trailing Trailing Tralling Since
odnvestment Returns (%) Current Qtr .. YTD 12 Months 3 Years b Years  Inception®
Loomis Sayles Small Value 16.52% 24.45% 24.45% 2.66% 5.55% 7.59%
i SuSSEN 2000 Value Index 15.36%....24.50% ..2450% ..219% .. 3:52%. . 691%....
*nceplion as of 3/1998
Current Quarter Year to Date Since Inception
Baginning Market Value $1,016,965 $949,108 $1,874,011
Contributions/Withdrawals $0 $0 -$3,000,000
Realized/Unrealized Gains/Losses $170,040 $237,897 $2,312,994
Ending Market Value $1,187,005 $1,187,005 $1,187,005
Risk/Return Analysis - Since 3/1998 Asset Allocation
12% Equity Cash Total
=R $1,187,001 $4 $1,187,005
E 9%
=
o *
S 6%
§ ’ Cash
© 0.0%
E 3%
<
0% ~
0% 5% 10% 15% 20% 25%
Annualized Standard Deviation%
& Loomis Sayles Small Value B Russell 2000 Valug Index
Annualized % Return Std. Dev. 1%%%‘;}
Loomis Sayles Small Value 7.59% 18.77%
Russell 2000 Valus Index 6.91% 19.62%
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LLoomis Sayles Small Value

Harper Woods Retirement System

AS OF 12/51/2010

Manager vs Universe: Return
~12-Quarter Moving Windows, Computed Yearly
Zephyr Small Value Universe (Morningstar)

@ Loomis Savles Small Cap Value Adrivin
# Russsll 2000 Value

5 & 0th to 25th Pergentllo
& M _25th Parcentii to.Modian
W vedian fo 75tH Pércentile
M- 75¢h to 100th Peicaritile
Q32003 - Q32004 Q32005 Q32006 Q32007 Q32008 Q32009 Q32010
Histogram of Excess Returns vs. Russell 2000 Value
October 2000 - Septerber 2010
12
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o O
]
g
&
5 61 B | comis Sayles Small Cep Velue Admin
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Exzess Returns vs. Russell 2000 Value Range (%)
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Tradewinds Global All Cap

Harper Woods Retirement System AS OF 12/31/2010

30.0%

25.0%-

20.0%-

15.0%

10.0%

5.0%

Current Qir YTD 12 Months 3 Years 6 Years Inception*

B Tradewinds Global All Cap F MSCI World Index

Trailing Trailing Trailing Since
Investment Returns (%) Lurrent Qtr  YTD 12 Months 3 Years & Years Inception®
Tradewinds Global All Cap 10.93% 24.13% 24.13% N/A N/A 29.12%
........... MSCI World ndex 9.08%.......12:34% . . 1234% -429%  209% 1826%
*Inceplion as of 7/2009
Current Quarter Year to Date Since Incaption
Beglnning Market Value $1,297,234 $1,169,330 $1,001,048
Contributions/Withdrawals $0 $0 $0
Realized/Unrealized Gains/Losses $141.819 $279,723 $437.105
Ending Market Valua $1,439,063 $1,439,053 $1,439,053
Risk/Return Analysis - Since 7/2009 Asset Allocation
40%

Dom Eq intl Eq Lash Total
£ 0% . $361349  $909481  $148222  $1439,063
2
Q
‘é 20% - Dom Eg
& 26.5%
© Cash
£ 10% 10.3%

o
0%
0% 5% 10% 15% 20% 25%
Annualized Standard Deviation%
# Tradewinds Global All Cap W MSCI World index )

Annualized % Return Std. Dev. ntl &
Tradewinds Global All Cap 20.12%  12.37% g,

MSCI World Index 18.26% 17.69%
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Tradewinds Global All Cap

AS OF 12/31/2010

Harper Woods Retirement System

Manager vs Universe: Return
12-Quarter Moving Windows, Compurted Quarterly
Morningstar World Stock

® Niyéen Tradewinds Valus Oppotuniles |
+MSC! Warkd Indeic

5 BB Bthto 23h Percentla
[7] B 25ih Parcentiie lo Modian
o W Medien to 75th Peréenite
B 75 to 85ih Percentsa
Hi stog ram of Excess Returns vs. MSCI World Ind ex
January2006 Diecember- 2010

4
2
G M Nuveen Tradkwhds Vs Opporturities |
£

=]

=z

<-3 -3to-1 -fto1 1 t0:'3 3tos 5to7 7t09 9011 >11
Excess Returns vs. MSCI World Index Range (%)
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Templeton - Int'l Equity

Harper Woods Retirement System AS OF 12/31/2010

12.0%

s S i & i
Current Qtr YTD 12 Months 3 Years 5 Years inception*

M Templeton - Int'l Equity @MSCI ANl World ex. LS. Index

Trailing Trailing Trailing Since
... nvestment Returns (%) Gurrent Qifr Yo 12 Months = 3 Years g Years  .Inception”
Templeton - Int'l Equity 6.20% 6.38% 6.38% -6.72% 3.13% 5.06%
MSCLAI World ex. U.S. Index ... 7.25% o )80%, | A1.60% ..c258% ... 5297 3.58% .
*Inception as of 3/1998
Current Quarter Year fo Date Since Inception
Beginning Market Value $3,268,151 $3,699,905 $3,748,022
Contributions/Withdrawals $0 -$400,010 -$3,033,119
Realized/Unrealized Gains/Losses $195.469 $163,726 $2.748,718
Ending Market Value $3,463,621 $3,463,621 $3,463,621
Risk/Return Analysis - Since 3/1998 Asset Allocation
8% .
Equitios Cash Total
®
E 6% i $3,297,675 $165,946 $3,463,621
ko *
& 4%
(+]
E Cash
g 204 4.8%
[=
Py
0%
0% 5% 10% 15% 20% 25%
Annualized Standard Deviation%
4 Templeton - Int'l Equity B MSCi All World ex. U.S. Index
Equities
Annualized % Return  Std. Dev. 95.2%
Templeton - Int'l Equity 5.06% 19.42%
MSCHAI World ex. 1.8, Index 5.58% 18.81%
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Templeton - Int'| Equity

Harper Woods Retirement System

AS OF 12/31/2010

Retumn

‘Manager vs Universe: Return
" 12-Quarter-Moving Windows, Computed Yearly
Morningstar Foreign Large Blend

Q32003 (32004 Q32005 Q32006 Q32007 Q32008 Q32009 Q32010
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MSCI EM ETF

Harper Woods Retirement System

AS OF 12/31/2010

20.0%

18.0%

16.0%
14.0%-
12.0%-

12 Months
MMSC| EM ETF EIMSCI £M index

3 Years

5 Years

Trailing Trafling Trafling Since
Investment Returns (%) . Current Qfr YTD 12 M‘.?.’.?.‘.f.’.ﬁ lllllllll 3 Years 5 Years Inception™ |
MSCIEMETF 7.24% 15.95% 15.95% -0.15% N/A 9.33%
o MSCILEMINGEX | st s 7:36%., 19.20% 19.20% 0.03%.. 1B1%, e, 10.92% ...
*Inception as of 01/2006
Current Quarter Year to Date Singe Inception
Beginning Market Value $1,732,196 $1,608,141 $1,532,561
Contributions/Withdrawals -$13,908 -$24,493 -$473,822
Reallzed/Unrealized Gains/Losses $125,999 $262 640 $785.550
Ending Market Value $1,844,289 $1,844,289 $1.844,289
Risk/Return Analysis - Since 1/2006 Asset Allocation
0,
15% Equitles Cash Total
BEQ 12% il $1,844,289 30 $1,844,289
=
E 9% M Cash
0.00%
B ou
g
g 3%
o
0%
0% 10% 20% 30% 40%
Annualized Standard Deviation%
& MSCI| EM ETF ®MMSCI EM Index Equities
100.00%
Annualized % Return Std. Dev.
MSCIEM ETF 9.33% 27.41%
MSC| EM Index 10.92% 28.01%
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MSCI EM ETF

Harper Woods Retirement System

—_AS OF 12/31/2010

Manager vs Universe: Return
12-Quarter Moving Windows, Computed Yearly
Morningstar Diversified Emerging Mkts
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Orleans Capital - Fixed Income

Harper Woods Retirement System AS OF 12/31/2010

e = g%!
Current Qfr YTD 12 Months 3 Years 5 Years Inception*

M Orleans Capital - Fixed Income B BC Aggregate Bond Index

Trafling Trafling Trailing
Current Qfr YTD 12 Months 3 Years 5 Years |

""" Orleans Capital - Fixed Income -0.79% 6.80% 6.80% 7.40% 6.62%
BC Aggregate Bond Index 129% 6.56% 6.56% 591% 5.80%
‘inception as of 2/1995
Current Quarter Year to Date Since Inception
Beginning Market Value $12,750,143 $13,711,664 $10,435,800
Contributions/Withdrawals $0 -$1,800,000 -$12,504,715
Realized/Unrealized Gains/Losses -$58.618 $779.860 $14,760,640
Ending Market Value $12,601,525 $12,691,525 $12,691,525
Risk/Return Analysis - Since 2/1995 Asset Allocation
12% .
ixed Inc Cash Tota
®
g a% $11,736,217 $955,308  $12,691,525
D
x #
2 6%
N
[}
2 3% Cash
& 7.5%
0%
0% 1% 2% 3% 4% 5%

Annuallzed Standard Deviation%

# Orleans Capital - Fixed Income ®  BC Aggregate Bond Index

Annualized % Return Std. Dev. nge cél/: c
Orleans Capital - Fixed Income 6.92% 3.86%
BC Aggregate Bond Index 6.56% 3.72%
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Orleans Capital - Fixed Income

Harper Woods Retirement System

AS OF 12/31/2010
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Bess Returns ve. Barclays Capitd U.S. Aggregate Range (%)
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Orleans Capital - Energy Fund

Harper Woods Retirement System

AS OF 12/31/2010

30.0%-

25.0%

20.0%

16.0%

10.0%

5.0%

0.0%

-5.0%+ =
Current Qfr YTD

3 Years

M Orleans Capital - Energy Fund @Oil Services Index

5 Years Inception*

Annualized Standard Deviation%

4 Crieans Capital - Energy Fund M Qil Services Index

Annualized % Return Std. Dev. Equities
Orleans Capltal - Energy Fund 8.28% 33.87% 97.0%
Qil Services Index 5.11% 34.10%

Trailing Trailing Trailing Since
llllllll Investment Returns (%) Current Qir  YTD 12 Months 3 Years 5 Years  Inception*

Orleans Capital - Energy Fund 26.17% 27.34% 27.34% 0.32% N/A 8.28%

Oll Services Index . 23.34% 24.45% 24.45% -4,46% 6.12% 511%
*Inception as of 6/2006

Current Quarter Year to Date Since Inception
Beginning Market Value $2,075,442 $2,068,120 $1,906,735
Contributions/Withdrawals $0 $0 $0
Realized/Unrealized Gains/Losses $538,950 546,281 $707 666
Ending Market Value $2,614,401 $2,614,401 $2,614,401
Risk/Return Analysis - Since 6/2006 Asset Allocation
0;
10% J Equities Cash Total

‘oé 8% $2,537,180 $77.211 $2,614,401
E]
& 6%
ko) ]
N 4 Cash

3 3.0%
5 2% °

0%
0% 10% 20% 30% 40% 50%
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- Total Accounf

Harper Woods Retirement System AS OF 9/30/201 Oj
10.00%:
8.00%
6.00%
-2.00%
4.00% W P e e ST "
Current Qitr YTD 12 Months 3 Years 5 Years Inception
M Combined Account B Adopted Allocation Index  BICustom Index  TICPI+4%
Calendar Traillng Trailing Traliing Since
Investment Returns (%) Current Qfr YTD 12 Months 3 Years 5 Years Inception
Combined Account (inception 02/05) 8.73% 5.52% 8.68% -1.44% 3.73% 9.35%
Adopted Allocation Index* B841% 5.92% 9.36% -1.91% 3.43% 7.45%
Custom Index** 8.69% - 6.13% 8.84% -2.13% 3.57% 7.12%
CPi+4% ‘ 1.22% 4.16% 5.17% 5.40% 5.81% 6.45%
Edgewood - LG 72000 17.51% 2.63% 4.09% NiA N/A . 6.37%
Russel] 1000 Growth Index 13.00% 4.36% 12.65% -4.36% 2.06% 16.81%
Reinhart - Sm/Mid Core /2003 8.85% 11,.73% 14.22% N/A N/A 20.36%
Russell 2500 Index 12.22% 10.32% 15.92% -3.57% 2.36% 23.28%
S&P 100 - ETF 1112007 10.61% 1.68% 7.59% NFA NIA -1.69%
S&F 100 Index 10.68% 1.77% 7.73% -8.07% 0.47% -7.61%
S&P 590 SPDR - ETF (1222000 11.21% 3.80% 10.07% -7.15% 0.60% 0.99%
S&P 500 Index 11.29% 3.89% 10.16% -7.16% 0.64% 1.03%
S&P Mid Cap 400 - ETF (01:2006) 13.04% 11.42% 17.57% -1.72% NIA 1.92%
S&P Mid Cap 400 Index 13.12% 11.57% 17.78% -1.67% 3.77% 2.05%
Russell 2000 Growth ETF (ea/2000) 12.81% 10.24% 14.78% NIA NIA -2.18% -
Russell 2000 Growth Index 12.83% 10.23% 4.79% -3.75% 2.35% 224% |
Loomis Sayles - SV @ar1998) 1M1.91% = 7.15% 11.39% -3.63% 2.92% 6.42%
Russall 2000 Value Index 9.72% 7.92% 11.84% -4.99% 0.73% 5.84%
Tradewinds Global - (7/2009) 11.48% 11.90% 17.46% NIA N/A 24.78%
MSCI World Index 13.89% 3.01% 7.31% -7.75% 1.86% 13.80%
Templeton - Intl jp3/1998) 15.94% 0.28% 1.98% -8.68% 2.44% 4.65%
MSCi EAFE Index 16.53% 1.46% 3.71% -9.06% '2.45% 3.75%
MSCI All World ex. U.8. Index 16.66% 4.06% 8.00% -8.98% 4.72% 5.11%
MSCI EM - ETF (01/2006) 18.26% B8.12% 17.10% -1.55% NiA 8.22%
MSCi EM Index . 18.16% 11.02% 20.54% -1.20% 13.08% 9.85%
Orleans Capital - Fl jo2/r995) 2.60% 6.85% 8.90% 8.67% 6.93% 7.08%
BC Aggrregate Bond Index 2.49% 7.95% 8.17% 7.43% 8.20% 6.76%
Orleans Energy Opportunities (o6008) 19.78% 0.93% 8.61% -5,27% N/A 2.74%
Oil Services Index / tXE Index -20.37% 1.35% 2.58% ~12.54% 2.54% -1.34%
Current Quartor Year to Date Singe Inception
Beglnning Market Value $29,176,371 $31,857,548 $22,472,571
Contribution / Withdrawals -$1,128,363 -$2,838,252 -$41,078,217
Realized/Unreslized Gains/{Losses) $2,460,835 $1.489.547 $49.114.468
Endlng Market Value $30,508,843 $30,508,843 $30,508,843

*The Adopted Allocation Index, as of January 2005 the weightings are as follows: 50% Russell 3000, 15% MSCI ACWI ex Us, 35% BC Agg.
From April 1998 fo January 2008, the welghting was 50% Russell 3000, 10% MSC!t ACWI ex US, and 40% BC Aggregate Bond, Prior to Aprif

1998, the Index was 50% S&P / 50% BC Aggregate Bond Index,

**The Custom Index reflects the actual Manager allocation at the beginning of each quarter, using each Manager's index.

Periods greater than one year are annualized.,



5% EM Equities int'l Equity
5% Spec - Energy 12.8%
35% Fixed Inc.

Smali Cap Equity

_. Total Account
Harper Woods Retirement System AS OF 9/30/2010
' - Investment Manager Alfocation N —
Cor e " S&P 800 ETF Edgewood LG $1,063,252
S&P 400 MC- 8.3% S&P 100 ETF - Reinhart PMV $1,003,474
ETF - ' 41% S&P 100 ETF $1,244,498
3.0% Orleans - Fi S&P 500 ETF $2,542,120
41.8% S&P 400 MC-ETF $911,230
MSCI EM - ETF R2000G ETF . $767,954
5.7% Loomis - SV $1,016,965
Templeton - Intl Tradewinds All Cap $1,297.234
10.7% 0”68255?5"”9? Templston - Intl $3,268,151
T MSCIEM - ETF $1,732,196 ¢
Trade(\;v;nds Al Orleans - Energy $2,075,442
43% Orleans - F $12,750,143
. Loomls - 8V Cash Account $836.186
Rl 3.3% Total $30,508,843
" Edgewood LG R2000G ETF :
3.5% 2.5%
Asset Allocation
Targel Allocation:
28.5% Lg Equities
8.5% Mid Equities Fixed Income
8% Sm Equities Emg Mkts 41.2%
10% Int'l Equities 5.7%

5.9%
Mid Cap Equity ) ‘Specialty - Energy
6.1% ’ . S 6.5%
: g Cash
Large Cap Equity 4.8%
17.0%-
Risk / Return Analysis - Since 2/1995
12%
9% *
—a
6% @
3%
0%
0% 3% 6% 9% 12% 16%
4 Combined Account B Adopted Altocation tndex & Custom Index ® CPI+4%

Annualized % Return Standard Deviation

Combined Account 9.35% 11.77%

Adopted Allocation index 7.45% 10.38%

Custom Index 712% 11.12%

CPi+4% 6.45% 1.27%




Total Account

The Adopted Allecation Index, as of January 2008 the weightings are as follows: 30% S&P 500, 10% S&P Mid Cap 400, 5% Russell 2000
Grawth, 5% Rusgsell 2000 Value, 10% MSC| ACWI ex US, 5% MSCI EM index, 35% BC Agg. From December 1998 to January 2008, the
weighting was 20% Russell 1000 Growth, 20% Russell 1000 Value, 40% BC Aggregate Bond, 10% MSC! ACW! ex US, 5% Russell 2000
Growth, and 5% Russell 2000 Value, From April 1898 to December 1998, the Index was welghiad 20% (50% R1000G/50% S&P), 20% (50%
R1000V/50% S&P), 40% BC Aggregate Bond, 10% MS EAFE, 5% Russell 2000 Growth, and 5% Russell 2000 Value, Prior lo April 1998, the

-l h Y
Harper Woods Retirement System AS OF 6/30/2010 }
15.00% ¢ =
10.00%
5.00%
0.00%:
-5.00%1
_10.00% T T e R L e 7
Current Qir YTD 12 Months 3 Years 5 Years Inception
M Combined Account B Adopted Allocation Index  BICustom Index  CICPi+4%
Calendar Trailing Trailing Trailing Since
Investmeant Returns {%) Current Qfr YID 12 Months 3 Years 5 Years  Incepiion
Combined Account (incoption 02/95) -5.57% -2.95% 10.53% -3.27% 2.65% 8.91%
Adopled Allocation Index* -5.98% -1.88% 14.63% -2.65% 3.04% 7.41%
Custom Index** -5.63% -2.35% 11.46% -3.86% 2.46% 6.64%
CPi+4% 1.34% 3.11% 5.25% 5.28% 6.25% 6.49%
Edgawood - LG (7:000) -13.21% -12,66% NiA NIA NIA -8.65%
Russell 1000 Growth Index -11.75% -7.64% 13.62% -6.91% 0.38% 6.08%
Reinhart - Sm/Mid Core (72009 -8.54% 2.64%- NIA NIA NIA 14.04%
Russeall 2500 Index -9.98% -1.69% 24.03% ~7.98% 0.98% 13.76%
S&P 100 - ETF (112007 -12.08% -8.06% 11.13% N/A NIA -11.91%
S&P 100 Index -12.10% -8.06% 11.28% _ -10.04% -1.15% -11.85%
S&P 500 SPDR - ETF (122004) -11.39% -6.66% 14.31% 9,78% 0.83% -0.90%
S&P 500 Index o -11.43% -6.65% 14.43% -8.81% -0.79% -0.87%
S&P_Mid Cap 400 - ETF (o/2005 -9.60% “1.44% 2472% -5.96% NiA 0.77%
S&P Mid Cap 400'tnd_9_).<“ -9.59% -1.36% 24.93% -5.90% 2.21% -0.64%
[“"Russell 2000 Growth ETF (oa2009) 9.19% -2.28% 17.95% N/A. N/A -8.68%
Russsll 2000 Growth Index -8.22% -2.31% 17.96% -7.54% 1.14% -8.75%
Loomis Sayles - SV 1999 -9,30% ~4.25% 18.81% -7.69% 1.59% 5.58%
Russell 2000 Value Index -10.60% -1,64% 25.07% -9.85% -0.61% 5.16%
" Tradewinds Global - (72009 4.87% D.37% NIA NIA NIA 16.14% -
MSCI World Index -12.49% -9.56% 10.77% -10.94% 0.61% 2.10%
Templeton - intl (o193 «12.86% -13.50% 4.55% «12.14% 1.39% 3.51%
MSCI EAFE Index -13.75% -12.93% 5.38% -12.94% 1.35% 2.54%
MSCI All World ex. U.S. Index -12.26% -10.80% 10.80% -10.28% 3.84% 3.90%
WEGCi EM - ETF owz006) -9.53% -8.58% 19.13% 2.76% NIA 4.68%
MSCt EM-index -8.29% -6.04% 23.48% -2.22% 13.07% 6.34%
Orleans Capitaf - Ft 21995 2.26% 4.14% 11.05% 8.58% 6.24% 7.00%
BC Agg'rggata Bond Index 3.49% 5.33% 2.50% 7.65% 5.64% 8.70%
Orlsans Energy Opportunities (o6z008) -16.65% 15.75% 9.98% 7.39% N/A -1.36%
Qil Services Index / IXE Index -16.68% -13.73% 4.69% -11.36% 2.57% -3.47%
LCurront Quarter Yoar to Date ' Singe Ingoption
Beginning Market Value $31,793,700 $31,857,548 $22,472,571
Contribution / Withdrawals -$828,969 -$1,709,889 -$39.949.B§4
Reatlized/Unreallzed Galns/(Losses) -$1.788.360 -$871.288 $46.663.653
Ending Market Value $29,176,371 $29,176,371 $29,176,371

Index was 50% S&P / 50% BC Aggregate Bond Index.
*The Custom Index reflects the actual Manager allocation at the beginning of each quarter, using each Manager's index.
Periods greater than one year are annuallzed.



, Total Account ,
Harper Woods Retirement System AS OF 6/30/2010
Investment Manager Aliocation "
Cash Account_  S&F 600 ETF- Edgewood LG $909,433
3.9% 0.0% S&P 100 ETF Reinhart PMV $923,912
S&P 400 MC- S&P 100 ETF $1,371,851
oo Orleans - Fi S&P 500 ETF $2,634,453
42.6% S&P 400 MC-ETF $809,274
MSCI EM - ETF R2000G ETF $684,007
4.9% Loomis - SV $908,749
Tainpleton - It Tradewinds Al Cap $1,163,615
11.0% Otleans - Energy 1 @Mmpleton - Int $3,202,806
5.9% MSCIEM - ETF $1,443,048
Tradewinds Al Orleans - Energy $1,735,600
Cap 7 Orleans - FI $12,434,754
0% Loomls - SV Cash Account $954,160
Reinhart PMV T 31% Total $29,176,371
3.2% Edgewood LG R2000G ETF
31% 23%
- Asset Allocation
‘ i
28.5% Lg Equities
8.5% Mid Equities Fixed income
8% Sm Equities

Emg Mkis 42.1%

10% Int Equitles 49%

5% EM Equitles Int') Equity
5% Spec - Energy 12.7%
35% Fixed inc.

Small Cap Equity

5.5%
Mid Cap Equity " Speclalty - Energy
57% } 5.6%
S Cash
Large Cap Equity 5.6%
17.9%
Risk / Return Analysis - Since 2/1995
12%
9% *
6%
3%
0%
0% . 3% 6% 9% 12% 15%
& Combined Account B Adopted Allocation Indax 4 Custom Index ® CPl+4%

Annualized % Return Standard Deviation
Combined Account 8.91% 11.73%
Adopted Allocation Index 7.41% 10.26%
Custom index 6.64% 0.00%
CPI+4% 6.49% 0.00%




Total Account

Harper Woods Retirement Sysi‘em

AS OF 3/31/2010

40.00%(;

35.00%
30.00%
25.00%1
20.00%
15.00% A
10.00%

5.00%
0.00%1 o ‘
-5.00% < R T R, \

Current Qir YTD 12 Months 3 Years 5 Yearg inception

M Combined Account B Adopted Aliocation Index B Custom Index  BICPI+4%

Calsndar Trafiing Trailing Trailing Since
investment Returns (%) Current Qtr YTD 12 Months 3 Years 5 Years Inception .
Combined Account {incaption 02/85) 2,78% 2.78% 31.19% 0.29% 4.20% 9.48%
Adopted Atlocation Index* 4.37% 4.37% 38.47% 0.74% 4.82% 7.97%
Custom Index** 3.47% 3.47% 32.01% -0,20% 4.08% 7.47%
CPl+4% 1.76% 1.76% 6.31% 5.80% 630% _ _ 8.51%
Edgewood - LG [772009) 0.62% 0.62% N/A N/A NA T 5a7%
Russell 1000 Growth Index 465% . 485% 49.75% -0.78% 3.42% 20.20%
Reinhart - SmMid Core (722009) 12.22% 12.22% N/A N/A N/A 24.68%
Russell 2500 Index 9.21% 9.21% 85.71% ___ -8.16% 4.06% 26,38%
S&P 100 - ETF (11/2007) 4.57% 4.57% 44.81% N/A N/A -8.17%
S&P 100 index 461% 4.61% 45,11% -3.90% 1.40% -8.00%
S&P 500 SPDR - ETF (1272004} 5.37% 5.37% 49.63% -4,46% 1.89% 1.37%
S&P 500 Index - 5.39% 5.39% 49.77% -4.17% 1.92% . 1.41%
S&P Mid Cap 400 - ETF (0122005) 9.03% 9.03% 63.73% -0.91% NA 1.62%
S&P Mid Cap 400 Indox 9.09% 9.09% 64.07% -0.83% 5.17% 1765%
Russell 2000 Growth ETF (08/2009) 7.62% 7.62% - 60.22% N/A N/A -4.33%
Russell 2000 Growth Index . 7.61% 7.61% 60.32% 242% 3.82% -4.40%
Loomis Sayles - SV wpa9es) 5.56% 5.66% 53.21% -2.82% 4.21% 6.57%
| ___ Bussell 2000 Value Index 10.02% 10.02% 65.07% -5.70% 2.75% 8.26%
Tradewinds Global - (72009 . : 5.51% 6.51% N/A N/A N/A 22.08%
MSCI World Index —— .__.3.35% 3.35% 53.23% -4.85%, _3.45% 16:67%
Templeton - Intl @ar9sg) -0.73% -0.73% 44.32% -5.71% 3.94% 4.75%
MSCI EAFE Index 0.94% 0.94% 55.21% -6.55% 4.24% 3.86%
MSCt All World ex. 1.S. Index 1.43% 143% 56.76% -5.68% 4.81% 4.11%
MSCIEM - ETF owzoos) 1.06% 1.06% 73.16% 4.51% N/A 7.50%
MSC1 EM Index 2.45% 2.45% 81.55% 5.46% 16.00% 8.98%
"Orteans Capital - Fl (02/1995) 2.61% 2.61% 13.33% 7.64% 6.34% 6.97%
BC Aggrégate Bond Index 1.78% 1.78% 769%  6.14% 5.44% 6.58%
| Grieans Energy Opportunitios swaos 1.09%  1.09% 65.96% 4.00% N/A 3.16%
Ol Services Index 5.67% 5.67% 66.14% -1.37% 8.13% 0.57%
TR ) o Current Quarter Year to Date Sing; Inception
Beginning Market Vaiue $31,857,548 $31,857,548 $22,472,571
Coantribution / Withdrawals -$880,920 -$880,920 -$39,120,885
eali nrealized Gains/Los $817,072 §gi17.072 48,4 13
Ending Market Value $31,793,700 $31,793,700 $31,793,700

The Adopted Allocation Index, as of January 2006 the welghtings are as follows: 30% S&F 5§00, 10% S&P Mid Cap 400, 5% Russell 2000
Growth, 5% Russell 2000 Value, 10% MSCI ACWIl ex US, 5% MSCI EM index, 35% BC Agg. From December 1908 to January 2008, the
waighting was 20% Russsll 1000 Growth, 20% Russell 1000 Value, 40% BC Aggregate Bond, 10% MSCI ACWI ex US, 5% Russsll 2000
Growth, and 5% Russall 2000 Value. From April 1898 to December 1998, the Index was weighted 20% (50% R1000G/50% S4P), 20% (50%
R1000V/50% S&F), 40% BC Aggregate Bond, 10% MS EAFE, 5% Russell 2000 Growth, and 5% Russell 2000 Valus. Prior to Aprif 1998, the
Index wag 50% S&P / 50% BC Aggregate Bond index. :

**The Custom Index reflects the actyal Manager allocation at the beginning of each quarter, using each Manager's index.

Perfods greater than one year are annualized,




Total Account

Harper Woods Retirement System . AS OF 3/31/2010
Investment Manager Allocation '
Cash Account S&P 500 ETF -
 sap 1000t 9.4% S&P 100 ETF Edgewood L.G $1,050,661
ETE 4.9% Resinhart PMV $1 ,01 2,416
2.8% Oeans-FI &P 100 ETF $1,568,019
43.8% S&P 500 ETF $2,983,062
MSCI EM - ETF S8P 400 MC-ETF $895,527
5.1% R2000G ETF © $752,541
Temol : Loomis - SV $1,001,885
em|:1: 1at;:;° - Intl Tradewinds All Cap $1,223,218
Templeton - Intl $3,668,437
Tradewinds Al MSCI EM - ETF $1,629,762
Cap Orieans - Energy Orleans - Energy $2,088,514
- 88% 6.5% Orleans - Fl $13,954,791
Reinhart PMV Cash Account ($33.133)
3.2%
2% Edgewood LG L°°mfi' sv Total $31,793,700
3.99% R2000G ETF 3.1%
2.4%
Asset Allocation
Taraet Allocation:
28.5% Lg Equities
8,5% Mid Equities
8% Sm Equities Emg Mkts Fixed Income
10% Int'| Equitips . 5.1% 42.0%
5% EM Equities Int'l Equity
5% Spec - Energy 13.3%
35% Fixed Inc.
Small Cap_Equity
5.5%
Mid Cap Equity
5.8% . Speclalty - Energy
Cash 6.2%
Large Cap Equity . o
18.6% 3.4%
Risk / Return Analysis - Since 2/1995
12% .
9% *
) ﬁ -
6% %
3%
0% e
0% 3% 6% 9% 12% 15%
4 Combined Account #@ Adopted Allocation Index A Custom Index @ CPI+4%
Annualized % Return Standard Deviation
Combined Account 9.48% M.71%
Adopted Allocation Index 7.97% 10.20% -
Custom Index 7.17% 11.16%
CPi+4% 6.51% 0.00%




